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FORM B: CAPITAL APPLICATION

	PROJECT NAME:
	NYAKABINGO DIAMOND DRILLING

	PROJECT LEADER:
	JUSTIN UWIRINGIYIMANA
	CONS. ASS. NO.:
	

	DATE:
	13 AUGUST 2024
	CA NO.:
	



	A
	PROJECT DESCRIPTION

		Hole ID
	Easting
	Northing
	RL
	Target Depth
	Azimuth
	Inclination

	NYDD_01
	831114.60
	9794140.50
	2000.00
	700.00
	230.00
	-70.00

	NYDD_02
	830979.70
	9794335.30
	2006.00
	700.00
	230.00
	-70.00


Nyakabingo diamond drilling will test the depth extent of mineralized veins and the host graphitic shales. Two diamond drill holes are planned with a total of 1400 metres. Each hole will extend to 700 metres inclined at 70 degrees to reach an extra 10 levels below BV22. The purpose is to understand the orebody and gain more information to support the ongoing resources estimates as well as add confidence in the ongoing and/or planned infrastructure such as the BV22 Decline, process plant and tailing facilities.




	B
	MOTIVATION

	The purpose is to understand the orebody and gain more information to support the ongoing resources estimates as well as add confidence in the ongoing and/or planned infrastructure such as the BV22 Decline, process plant and tailing facilities.







	C
	COSTING SELECTED OPTION

	Details can be found in annex A accompanying this form
	

	TOTAL COSTS INCLUDING CONTINGENCIES
	USD391,835

	BUDGET IN 5-YEAR PLAN
	N/A

	VARIANCE
	



	D
	RISK ASSESSMENT

	· Weather with heavy rains may slow the project in October and November and increase the operational and non-operational charges.
· Some budgeted items can only be estimated and there may be some variance. A 20% contingency is included in the budget.
· The project may last longer than the two months planned. This will depend on a number of factors including weather, ground conditions, equipment life and performance. 
· Lab performance may be poor and require re-analysis but it could be done free of charge. 
· The project may have to be terminated or be called earlier due to poor ground and target failure. The holes may be extended deeper if the rig performance and ground conditions allow.  







	E
	PROJECT SCHEDULE

	· Equipment, tools and consumables sourcing: Early September-Late September 2024
· Drilling, logging, sampling:  Mid-September – Late October 2024
· Results reception, interpretation and reporting: Early December 2024 – Early February 2025.



	F
	COMMENTS

	GROUP FINANCE
	

	CEO
	

	DIRECTOR
	





	G
	APPROVAL

	CEO
	

	BOARD
	



NOTE: attach additional quotes or supporting documents if necessary




image1.png
v

TRINITY

METALS




